
Get $500 to kick-start your child’s RESP with the Canada Learning Bond.

First Steps 
Matter to Your 
Child’s Future

The Canada Learning Bond (CLB) is a free government grant that could provide up to 
$2,000 for your child’s Registered Education Savings Plan (RESP). 

No additional money needs to be added to your child’s RESP to receive the CLB, as long as you’re eligible. Or, you can 
choose to keep building your child’s RESP with the CLB plus savings of your own. See the other side of the page for details.

Get started with

$500
from the  
Government  
of Canada

Your child receives

$100  
a year up to age 15 

income. Available retroactively.

Up to

$2,000
in your child’s RESP

+ =

Why is an RESP the best way to save for higher education?

• An RESP is the only plan that gives you tax-deferred growth and government grants, including the CLB.

• Use the money from an RESP to pay for any type of accredited higher education: university, college, trade school, 
apprenticeship or CEGEP.

•  RESP savings can be used to cover any educational expense, such as tuition, books, rent and transportation.

See over for CLB eligibility requirements and the steps to kick-starting your child’s RESP.
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Step 1: See if your child is eligible for the 
Canada Learning Bond.

To qualify for the CLB, your child must:

• Be born in 2004 or later

•  Live in Canada

•  Have a valid Social Insurance Number

•  Have an RESP set up in their name

Step 2: Check if your family is eligible  
for the CLB, based on income and 
number of children.

Number of Children Net Family Income*

1 to 3 Less than or equal to $47,630

4 Less than $53,740

5 Less than $59,876

6 Less than $66,011

*CLB income eligibility amount for the July 1, 2019 to June 30, 2020.  
See Canada Learning Bond - Eligibility - Canada.ca for details.

Step 3: Open an RESP for your child.

The CLB must be deposited into a Registered Education 
Savings Plan in your child’s name. You can choose from 
two ways to take advantage of the CLB:

Option 1: CLB Only 

Open an RESP and apply for the CLB anytime. If you 
qualify, the Government of Canada will automatically 
deposit $500 into your RESP, with an additional $100 per 
year, every year your child is eligible, up to age 15  (or 
retroactively for every year your child qualified in the past). 
You don’t have to make any contributions.

OR

Option 2: CLB Plus Your Savings

Open an RESP and use the CLB to kick-start your 
savings. When you also contribute money of your own, 
you could qualify for up to $7,200 in additional money 
through the Canada Education Savings Grant. 

You can play catch-up with the CLB, too.

If a family misses out on applying for the CLB when  
their child was a baby, they can still apply and catch  
up on past years, until their child turns 15. 

Let us help you get started today.

Knowledge First Financial is Canada’s largest RESP company. One of our sales representatives would be happy to provide 
you with more information about the RESPs we offer, including a plan built around the Canada Learning Bond. It’s part of our 
commitment to helping Canadian children achieve higher education. 
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